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Commissioners’ Meeting

September 22, 2022

REGULAR MEETING OF THE MUSCONETCONG SEWERAGE AUTHORITY
110 CONTINENTAL DRIVE BUDD LAKE, NJ 07828

Vice Chairman Sylvester called the meeting to order at 7:30 PM. Following the Pledge of Allegiance to the Flag, announcement
was made that adequate notice of this meeting had been provided for as defined by the “Open Public Meetings Act”.

Members Present: Michael Grogan, Brian McNeilly, Melanie Michetti, Michael Pucilowski, Steven Rattner, Thomas
Romano, Richard Schindelar, Joseph Schwab, Elmer Still

Members Absent: James Benson, Andrew Cangiano, Jack Sylvester

Others Present: Thomas Carroll — QPA, Patrick Dwyer — Esq., Jilliam Martucci — Administrative, James Schilling —
Executive Director, James Wancho - PE

Attendance Roll Call:

Mr. Benson Absent Chairman Rattner Present
Mr. Cangiano Absent Mr. Romano Present
Mr. Grogan Present Mr. Schindelar Present
Mr. McNeilly Present Mr. Schwab Present
Mrs. Michetti Present Mr. Still Present
Mr. Pucilowski  Present Mr. Sylvester Absent

Comments:
e  Mrs. Michetti entered the meeting at 7:33pm

Date/Time Call to Order: Thursday September 22, 2022 — 7:30PM
Others Present: Tem Carroll, Pat Dwyer, James Wancho, James Schilling, Jiliam Martucci

Motion [ Resolution Benson Cangiano Grogan McNeilly Michetti Pucilowski Rattner Romano Schindelar Schwab Still Sylvester
Attendance Absent Absent Present Present Present Present Present Present Present Present Present Absent
Regular Meeting Minutes: Absent Absent Aye Aye Aye Second Aye Aye Aye Aye Motion Absent
08.25.2022 Aye Aye
ALL IN FAVOR
2021 Budget vs Actual Absent Absent Yes Yes Yes Yes Yes Motion Second Yes Yes Absent
ROLL CALL Yes Yes
December 31, 2021 Absent Absent Yes Yes Yes Yes Yes Motion Second Yes Yes Absent
Balance Sheet Yes Yes
ROLL CALL
2022 Budget vs Actual Absent Absent Yes Yes Yes Yes Yes Motion Second Yes Yes Absent
ROLL CALL Yes Yes
August 31, 2022 Absent Absent Yes Yes Yes Yes Yes Motion Second Yes Yes Absent
Balance Sheet Yes Yes
ROLL CALL
Pending Vouchers Absent Absent Yes Yes Yes Yes Yes Motion Yes Second Yes Absent
September 15, 2022 Yes Yes
ROLL CALL
Comespondence Absent Absent Aye Mation Aye Aye Aye Aye Second Aye Aye Absent
ALL IN FAVOR Aye Aye
Directors Report, Absent Absent Aye Aye Aye Aye Aye Second Mation Aye Aye Absent
Maintenance & Repairs Aye Aye
September, 2022
Flow Data — August 2022
ALL IN FAVOR
Engineers Report- Absent Absent Aye Aye Aye Second Aye Aye Mation Aye Aye Absent
September, 2022 Aye Aye
ALLL IN FAVOR
New Business:
Resolution # 22-40 Absent Absent Aye Aye Aye Aye Aye Motion Aye Second Aye Absent
ROLL CALL Aye Aye
Resolution # 22-41 Absent Absent Yes Yes Yes Motion Yes Yes Second Yes Yes Absant
ROLL CALL Yes Yes
Straw Vote Absent Absent No Motion Yes No Second No Yes Yes Yes Absent
Conference Stipend Yes Yes
Old Business:
Closed Session 08:21 pm Absent Absent Aye Second Aye Aye Aye Aye Motion Aye Aye Absent
ALL IN FAVOR Aye Aye
Open Session: 08:23 pm Absent Absent Aye Mation Aye Aye Aye Aye Second Aye Aye Absent
ALL IN FAVOR Aye Aye
Adjournment: 08:23 pm Absent Absent Aye Aye Aye Aye Aye Motion Second Aye Aye Absent
ALL IN FAVOR Aye Aye




Chairman Rattner open and closed the meeting to the public.

The “Regular” meeting minutes of August 25, 2022 accepted on a motion offered by Mr. Still, seconded by Mr. Pucilowski and
the affirmative all in favor vote of members present. All In Favor Vote:

Mr. Benson Absent Chairman Rattner Aye
Mr. Cangiano Absent Mr. Romano Aye
Mr. Grogan Aye Mr. Schindelar Aye
Mr. McNeilly Aye Mr. Schwab Aye
Mrs. Michetti Aye Mr. Still Aye
Mr. Pucilowski Aye Mr. Sylvester Absent
Comments:
e None

The Financial Reports for 2021 were accepted on a motion offered by Mr. Romano, seconded by Mr. Schindelar and the
affirmative Roll Call vote of members present. Roll Call Vote:

Mr. Benson Absent Chairman Rattner Yes
Mr. Cangiano Absent Mr. Romano Yes
Mr. Grogan Yes Mr. Schindelar Yes
Mr. McNeilly Yes Mr. Schwab Yes
Mrs. Michetti Yes Mr. Still Yes
Mr. Pucilowski Yes Mr. Sylvester Absent
Comments:
. None



Financial Reports — 2021

1:83PM Musconetcong Sewerage Authority
iz Budget vs. Actual Expenditure Report
Accrual Basis January through December 2021
Jﬂ_ DI:i‘_i ‘Budget § Over Budgat % of Bugget
Ordinary Incoma'Expansa
Income
Interast
tnsates passdown
Tetal Income
Girass Prafit
Enprecise
5680 - recomsiliation Discrapancies 24
Parsoane Services
B-1 - Administrafive SEW 158,068, 18 171,840.00 15,571.82 20.0%
D14 Operating S6W 011821 BB 0000 a7BELTE e
Total Parsonnel Sevices THE, 168,38 83064000 ~43,453.80 BN
Empicyes Benedlls
B0 Pansion 50,343 08 105,000 00 «0.650.52 8%
1.0 - Sacis Sesurity 867042 6,45000 797 58 -k
B0 - Husp
Dontaivisian 404831
Hospitsseation 1,200 00
B-10 - Hosp - Other 185,842 55 200,000.00 34,157 41 BZI%
Total B-10 - Hoap 174,080.50 200,000 00 -28,908.10 o39%
B ¢ Digsbilty Insurance 8,824 55 10,0000 A,078.4% %
BE - Unemployment 587188 700000 -1,128.42 5%
Total Emplayes Bunafits 0,702 53 386 45200 AT T84T Ly
Adminisiration Expensas
D2 - Adwisisteation OF ] 100000 2432878 A%
Toial Adminisiration Expenses 1577072 an0000 42078 A%
Operatians and Maimianane
B3 Lagal 010 3500000 wos
B4t 25E8000 2000000 588000
15 - Enginser ez 4588520 oo
B8 Taluphons 1250480 45810
B16 352,576.83 .00
AT - Propane/Fuel Ol 3198025 0.00
ppliusiChemicals. probiekd 0.00
127 + Labaratory Supplies 5.137.98 A1011.86
B-13 - Office 25,381 .58 -2452.10
B-31 - Extamal Servizes s190048 1 013,52
20+ EducalionTraining Bl 19,248.20
B:25 - Laboratary Fees 1380764 400727
B-19 - Maintenance/Repairs 180,578.57 000
B-20 - Insurance 108,5840.00 -360.00
B-24 - MJDEP Foas. 20,184.00 -1.821.74
B-12 - Trustow Adiwin Fos 20,725.00 22600
B-23 - Bermit Appl Complisncs Faas 77534 a0
B21-Eq 5073178 400
26 - Sludge Disposal 19707 azra0
B.22 - Cantingerey - e
Totsl Operasans s Maetenance 21907050 e
Datit Service
Dabt Suw - Principal Paymant 418, 16850
Debit Sun - Internst Paymant 71,5068
Debd ervice - Oihar o 1A TSI am
Total Dbt Sarvice Teoum 72351300 s 10035
Raservnn
B.28 - Gapital Impravement 200,000.00 20000098 [} 00.0%
530 - Renpmal & Replacamsnt 200,000.00 200500,00 009 100,55
Toll Resarves 000000 4c0,p0000 o.08 100.0%
Misc. incame 21,0805
Opurating Refursd 30,30 30
Fage 1
183 Ll ge Authority
bz Budget vs. Actual Expenditure Report
Accnal Basis January through December 2021
Jan - fioc 24 _ Busget $ Dvir Budgat ol Budget
Punsion Ralmbursemant ) 50181 . o N
Tatal Expanse 480982511 a562,111.00 - 15220559 s
st Ordinary Income 1,224 067 48 4852,111 00 581707848 BT
Dither IncomalEpirss.
Geher Income.
‘Shart Tem Disabilty Reimburse 050,65
Total Other mcome BE50.05
Giher Expanss
Bank Fea . 185,00
Total Other Expenss _ 185.00
Net Other Incoms _ Bases0
et g 1231433.03 54235444 A%
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Musconetcong Sewerage Authority
Balance Sheet
As of December 31, 2021

ings
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Total Dthar Assats

TOTAL ASSETS

LIABILITIES & EQUITY.
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Tis0pm Musconetcong Sewerago Authority
ez Balance Sheet
Cacn mamis As of Docember 31,2021
Dec 1, 21
Goponsatad Abssnses Payle
ceried Interes
e Popa -Panson
Accrund Lisbiltea S
Total Otner Current Lishiities B
Tota Current Lisbilties BsT5037
Long Term Lisilios
et Pansion Liabiy 120837800
Loars Payabie 244238
OR s f
s-nunwunulnuzuw 1020000
et Ponsi so1 34200
Tots Dat nflows of Resourcen o 11001.542.00
“Total Lang Torm Lisbiliies - ssansam
Total Lisbitos. 1118827
Equty
et Investmant n Gaptal Asset e 41188
Rosristed
Gurront Dot Sarvic 225200
uture Ratirement Reserve 000000
53 Capta I
Contract 235 - Feriary Tt
 Coniracl 20577 - PB8S. !
288 MG + Gontrace 285-TT - 51064550
Wi Permi, Lagal T
Total Ganiroct 295 - Tertary Tumt smist
Contract 303 i
300 PSS - Con ..u.mmmus;. pss 10880
30 Gop - Contract 0 nf Scr - Coppols T
300 -l (Permi, Legal osa 0
Total Contract 00 nfluent Seresring 18340039
A5 e Sampl 8118
350 - Gontract 360 - PCSIU 1112250
5 Cantract 325 5 364 188410
350 Gontract 20 6T 1 7685
310 - Cantract 310 Phase il Al Porm 1146052
munications Projsst aren
305 - Contract 305 NJIB Applcation Tsv82
205 - Contract 248 5C 41 8.2 sugre
270 Contrast 270 Thickoners 5430
210 Contract 40 PC 42 2130240
829 Capial Imprevemants - Othor 2686148
Total .28 Capital Improvements REE
830 Rongwal and Repiacement
325 Gontract 335 18 P Za0as7
B30 Renawal and Rapiacement - Othar -  eamam
Total 8.30 Renewal and Replacemant s
Oparatins _ o oo
Total Restricted 1wz
Pago
115088 Musconetcong Sewerage Authority
venazz Balance Sheet
Gash Besis As of Decomber 31, 2021
Cow

Unrestricted
Dasignated
Undoxignated

Total Unvestiicted
000 - Opaning Bal Equity
freelh Raaned Eaiogs
Net e
Totst Equity
TOTAL LABILITIES & EQUITY

“107 97800
305210

T aTate
S ABTSLST

17,392573.33

0s511.808.08
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The Financial Reports for 2022 were accepted on a motion offered by Mr. Romano, seconded by Mr. Schindelar and the
affirmative Roll Call vote of members present. Roll Call Vote:

Mr. Benson Absent Chairman Rattner Yes
Mr. Cangiano Absent Mr. Romano Yes
Mr. Grogan Yes Mr. Schindelar Yes
Mr. McNeilly Yes Mr. Schwab Yes
Mrs. Michetti Yes Mr. Still Yes
Mr. Pucilowski Yes Mr. Sylvester Absent

Comments:
e Chairman Rattner inquired about ASAP Container
o Mr. Schilling advised that this is sludge and that this company goes by several names including Wind River, ASAP
Container and FRANC.



Financial Reports — 2022

1:61 PM Musconetcong Sewerage Authority
o132 Balance Sheet
Gash Basls As of August 31, 2022
o Awem2
ASSETS
Current Assets
Checking/Savings
O Bi68 - Dperating Acc T - B168 1,323,564.34
PR 3717 « Payroll Account TD - 3717 36,640.48
C15030 - Capital Improvement TD - 5030 1,322 418,69
Es 3226 - Esceow Avcount TO Bank - 3226 113174
RR 1360 + Renewal & Replacement TD-1360 539 50965
Patty Cash o 100.00
Tatal Chacking/Savings 3,353,364.50
Dther Current Assats
HIB Note Recelvable 3,090,435.00
Propaid EXpenses ~ o 1raee
Tatal Other Cumant Assets o ) 3,090,614.98
Total Current Assats 6,423,878.89
Flxad Assats
Construction in Pragress 1,509,062 36
Accumulater Depreciation -39 7, 04717
Capital fssets, Depraciated 61,461,592 62
Land _ _ sosTonga
Total Fluen Assets 23,875,597,
Oiher Assets
Dief, Penslon Outflows . o wmanm
Total Othar Assats o 128.852.00
TOTAL ASSETS 10,620,260.60
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Peyable
20000 - Actaunts Payable - B o 6.
Total Accounts Payable -44,766.88
Othar Current Lisbilities
HIB Mata Payable 8.013.738.00
Acccrued Payroll Liabilites
Garnishment 302.14
Lic 50.00
PERS - Contribulions 91,852.29
PERS - Loans 108,145.19
FERS - Insurance 1227821
Union Dues 101641
Acecrued Payroll Liabilities - Other o 17,623 60
Tatal Acccruad Payroll Liabilities 161,811.76
Escrow Deposits Payable
Watrix Mount Clive 1,000.00
271 KH - 271 Kings Hwy - Adlor WH 203626
40 Bank Street Crown Walk Urben Re 1,626.00
34 - Bk Straot Urbian Renews| LG 12.50
e - QuickChek Roxbury 210.00
Walerloo Valley Road Sewer Ext. 100.75
Villages at Roxbur 965,00
Crownpoint Multitamily Froject 0425
Escrow Doposits Payable - Gther o 554840
Total Escraw Deposits Payable 12,602.24
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1:51 PM Musconetcong Sewerage Authority
osita2 Balance Sheet
Cash Basis As of August 31,2022
fug 31,32
Compensated Absenses Payable &1,681.72
Acerued Intarast Payable 2607279
Accaunts Payable - Pension 6181046
Accrued Liabilities 477168
Total Gther Gurrant Liabilities o Bl ST
Total Current Liabilities 821719875
Lang Term Lisbilities
Net Pension Lialbiity 1,308 376,00
Loans Payable 2.145,402.33
Def. Inflows of Resources
Unamart Gain an Refunding 2007 10,200.00
Daf, Pension Inflaws 481,342 00
Total Def, Infiows of Rasources. 1,001 542,00
Tolal Long Term Liabllities. o 20,30
Tatal Liadlities 13,758,520.13
Equity
Het Investment In Gapital Assot 22/648,413.50
Restricted
Current et Sorvica 28,252.00
Future Aetirament Reserve 0,000.00
8:28 Capital Improvements
360 - Contract 160 HVAC & Roofs
360 IB - Contract 360 HVACRools-HJIBank 29,432,500
360 PSS - Contrast 350 HVAC Raafs PSS 171,446.58
Total 360 - Gontract 360 HVAC & Reafs 200,562.09
Cantract 266 - Tertiary Tmt
205 PSS - Contract 295 TT - PSAS 11,1618
205 HC - Contract 298 TT - INC 57,685.50
285 - Misc (Permit, Legal) 104,00
Tatal Contract 795 - Tartiary Timt 108, 544.59
‘Contract 300 Influent Screening
300 PSS - Contract 300 Infl Ser - PSS 1.08
300 Cop - Contract 300 Infl Sar - Coppala 30,700.24
300 - Milss (Permit, Lagal) 166300
Total Contract 300 Influent Screaning 41,378.52
AS - Air Sampling 5478.06
350 - Cantract 160 - PCSIU 132250
26 - Contract 325 - 5C 364 1168410
330 - Contract 330 GT 1 9,776,865
30 - Contract 110 Phass 1l Alr Perm 146052
Telacommunications Projact 478000
305 + Contrast 305 NJIB Application 4882
286 - Contract 286 - SC 01 & 2 53,801.49
270 - Contract 770 Thickenors 854308
280 - Gontract 280 PC #2 2134249
B8-29 Capital Improvements - Gther 134,601.48
Total B-29 Capital Improvements. a4 035 70
8-30 Renewal and Replacement
315 - Contract 335 - 19 Pumps 28,033 67
B-30 Renewal and Replacement - Other B.336.56
Total B-30 Renewal and Replacement 7737023
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Cash Basis

Pa

Musconetcong Sewerage Authority
Balance Sheet
As of August 31, 2022

rrent Assets

Chacking/Savings
OA 1189  Opeating Acct TD . BIES
PR 7T - Payrol Account TD - 3717
15038 - Capital kmprovemant T - 5630

3226 - Escrow Account TD Bank - 1228

R 1360 - Ronowal & Replscemant 101360
Patty Casn

Total Checking/Savings

Totat Othor Current Assets

Total Current Assats

Fixad Assats
Construetion n Brogress:
Accumiatad Depracition
Gapital Assets, Dopraciated
Land

Total Fixed hssels

oter asssts
Do, Pension Outfiaws

Total Other Assets

TOTAL ASSETS

LIABILITIES & EQUITY.
iites

Accounts Payable
0900 - Aczounts Payable

Aug3t, 22

1,323,554 34
2564048
1and1e
1113174
6350965
10000
333336450

309043500
17998

_ messmo

30,520,268.68

assees
Total Accaunts Payable ezt e
Otmor Curont Lisbil
W8 Nate P 01873800
Aeceruad Payrol Lisbilies
s 21
S0
PERS - Contribuions 9145223
PERS - Laans 108,148 18
PERS L insurance 27521
Union Duee 101641
Agccnued Pagrol Liablios - Otfar - aTee
Tatsl Aeriad Payrol Listilties 18191178
Escrow Doposis Payatie
‘Mtz Mount Ofva 10000
e ———— 2036 26
40 Bank Struet Crown Waix Urban Re T80
34 B0 Stroat Urtan Rengwal LLG 1250
Q€ - QuickGhek Roxbury 21000
iateroa Valley Rosd Sower Ext 10075
Villsges at Raxbury 96500
Crommpaint Mullamiy Project 90425
Escrow Daposis Rayable - Other - ssi4
Tots Excrow Degasits Payabia r2ea224
Page 1
Musconetcong Sewerage Authority
certaizz Balance Sheet
Gomn Basis As of August 31, 2022
Companasiad Abssnsas Pagable 1681 72
Acerimd Intrest Peyable 3507278
Payable - Pension &1 51045
Actrued Lidiiies s
Total Othor Currant Lisbiltes 5261 95873
Total Cumrent Lisiflins o2t 1m7s
Lang Term Lisbilios
 Parsion Liaibity 1364 378,00
Loans Payatle Zas a0z
D i saources
Unamort Gain an Rahunding 2007 1020000
riows o et 34200
Total et Infiows of Rescurces __ 1001 54200
Total Long Torm ListiR ) s
ol Lisbites 13.758.520.13
Eauy
"ok Invostment n Capital Assst e
Restricind
202200
5000000
2043250
360 PSS Conieact 380 HVAG Roafs PSS miassy
Total 380 Contract 260 HVAC & Roots 200 88208
Gorliact 265 - Tortary Temt
spss psss s
98 IHC - Contract 205 T1 - HG o7 520
205 Wi (Pormit, Logal) )
Totsl Contract 298 - Teriry Tomn 1084458
Contract 308 infvent Scresning
300 PS5 - Cantract 560 I Ser - PSS 10
300 Cop - Coniract 380 1ol Sr - Goppola anrom2e
300 Wisc (Poml, Logal) 186300
“Total Contract 200 nfluent Serearing s
Totst 28 Capital Improvements 50403570
590 Ronewat and Replacsment
0k Conrack 13818 Pumpe. 20387
530 Ronewsl and Roplacemant - Othar 546,306 55
Tots! B30 Renewal and Reptocement arrann
Page?
aten Musconetcong Sewerage Authority
osiaez Balance Sheet
Cash Basis. As of August 31, 2022
Aug 31,22
opseatons o sa00m
Total Restricted 1450887 53
Unrestictad
Designaied 107.978.00
Undesignated ) 5962 10
Totat Unnesticiod a0
3000 - Gpening Bal Equity 408,881 57
32080 - Retaoad Eaenings piarezse
Nt ncomo. s
ot Equity e
TOTAL LIABILITIES & EQUITY w0s28,26988
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The Pending Vouchers for September 15, 2022 were approved for payment on a motion offered by Mr. Romano, seconded by
Mr. Schwab and the affirmative roll call vote of members present. Roll Call Vote: Roll Call Vote:

Mr. Benson Absent Chairman Rattner Yes
Mr. Cangiano Absent Mr. Romano Yes
Mr. Grogan Yes Mr. Schindelar Yes
Mr. McNeilly Yes Mr. Schwab Yes
Mrs. Michetti Yes Mr. Still Yes
Mr. Pucilowski Yes Mr. Sylvester Absent

Comments:



OPERATING:

PAYROLL:

CHECKS;

CAPITAL:

ESCROW:

RENEWAL &
REPLACE

Musconetcang Sewerage Authority
August 15 through Septembar 15, 2022

Alfred DeFelice 2022 Disability Reimbursament  B-11 - Disability Insural 7582
Allen, Scatt 2022 Disability Reimbursament  B-11 - Disability Insurai 102,01
American Aguatic Testing, Invoice 12172 - 08.23.2022 - 7 1 B-25 - Laboralory Fees 1,000.00
American Wear Unifarm Serdce 08.23,22-09,13 B-31 - External Service 632,52
AmeriGas Propane Invoice 3140233366- Propane C B-17 - Propane/Fuel O 49893
Agua Pro-Tech Laboratorie Invoice 2070236M B-25 - Laboratory Fees B04.20
ASAP Container Services, Invoice 5543597 B-26 - Sludge Disposal 3,394,650
ASAP Container Services, Invoice 5540032 B-2E - Sludge Disposal 2,750,00
Barbato, Micholas License Reimbursement B-28 - Education/Trairé 51.65
Barbato, Micholas 2022 Disahility Reimbursement  B-11 - Disakbility Insura 115.21
Blue Diamond Disposal, Inc Invoice 663362- Monthly Trash £ B-31 - External Service 437.33
Business Machine Technol Invoice(s) 2365568, 2365567, 2 B-31 - External Service 982,10
Cintas First Aid & Safaly  Invosce 5123570752 - First Aid £B-31 - External Service 31551
Colabella, Robert 2022 Disability Reimbursement  B-11 - Disahbility Insura 102.01
Davidson Heating & Coolin Invoice 4173 B-15 - Maintenance/Re 477.00
DeFazio, Keith 2022 Disability Reimbursament  B-11 - Disabllity Insuras 99.97
Fisher Sciantific Inwioice AZ2205490 B-27 - Laboratory Supy 1,381.12
Fras-Air Service Experts  Invoice 463386 474955 B-19 - Maintenance/Re 1.920.55
Grainger Invoice # B405284556 B-19 - Maintenance/Re 59.84
Hach Company Invoice # 13203433 B-27 - Laboratory Supy 12259
Jiliarm Martuccl (92022 Dental Reambrsement B-10 + Hosp/Dental 42.56
Lawson Products Invoice 9309837602 B-19 - Mairlenance/Re 32999
Loftus Elactric Inc. Inwokce 14374 B-19 - MaintananceHe 4,400.00
Longa Electrical-Mecharic: Ivoice 72612 B-19 - Maintenance/Re T00.00
Modern Floars Campany, hAdmin Bldg Floaring Closets Inst B-19 - Maintenance/Re 1,988.00
Majarlan Asscc. Inviice 40863 -Professional Sen B-23 - Permit Appl'Car 600.00
MNIMVC Account # OL236910 B-2 - Administrative-OF 150,00
Morth Jersay Pump & Cont Imvolce 1180-22 1188-22 B-19 - Maintenance/Re 256416
Mushaum, Stein, Galdstein,| Involce 32770, 32771 B-3, B-23 4,383.00
Cffice Concepts Group Invoices 1081873-0, 1081573-1 B-13 - Office 1,083.83
One Call Concepts, Inc,  Invoice 2085439 B-2 - Administrative-OF 52.91
Passaic Valley Sewerage C Invoice 520860 - Liquid Waste A B-26 - Sludge Disposal — 44,517.90
PS&S Irviolce 155332 B-23 - Permit Apol'Cor 647.50
PS&S5 Irvaice 155333 B-5 - Enginear 4,587.50
R&J Cantral, Inc, Irioice E2201644, 652, 651, 65 B-19 - Maintenance/Re 2,581.06
Reiner Pump Systems, Inc. Invoice # KCPA21H. B-19 - Maintenance/Re 3,600.00
RingCentral Irwvoice CO_O00446138 - Month B-15 - Telephone 315,94
Raoxbury Twpe. Water Depl, Irvolce # 9318-0 & 8250-0 B-31 - External Sarvice 134,94
Russell Reid Irmvoice DODB55552 - Sludge Hi B-26 - Shudge Disposal 3317020
Schilling, James 0B/2022 Rei B-2 - Administrative-01 A54.81
Sehilling, James 2022 Disability Reimbursemant  B-11 - Disability Insural 159.23
Shane Cuinn Dental Reimbursemeant B-10 - Hosp/Dental 03224
Tritec Office Equipment  Involce 70055 - Contract Usage B-13 - Office 10042
Tulpenhocken Spring Wate Involce 5848701 B-31 - External Service 131.32
United Federated Systemns Invoice 253569 & 253628 B-19 - Maintenarca/Re 430,00
UsSA Bluebook Invoice 072184 B-18 - Supplies/Chemi 381.52
usPs Prestamped/Preprinted Ervelops B-2 - Administrative-Ol ¥39.20
Vince Barbato 2022 Disability Reimbursement  B-11 - Disability Insuran 102.01
Water Environment Federa 2022 Annual Memberships: Invoé B-28 - EducationTraini 182.00
TOTAL:  124,555.70
Page 102

MSA Payroll 09,02,2022 Processing B-1, B-14 31,484.50
MSA Payroll £9.16.2022 Processing B-1, B-14 3245212
TOTAL: 63,936.62

First Energy Confirmation # 90695311 B-16 - Electric 32,308.10
Lowe's Reference # 2185022833 B-19 + MaintenanceHe 1,946.18
M. Division of Pensions & E Reference # 25630706 - 2022 C Accounts Payable - Pe 15,268.60
MJSHBP Reference # 25070350 - 09.01.2 B-10 - Hosp 16,922.02
Brimepalnt Payroll Imvaice 530650 - Processing 08, B-31 - Extermal Service A5.50
Primapaint Payroll Invoice 532159 - Processing 09, B-31 - External Service 31.50
Shell'WEX Flaat Confirmation # 16909202022 B-17 + PropaneFuel O 47757
State of NJ: DCA BFCE-DC Confirm # 11030-863392413 - 1 B-28 - Education/Traini 257.00
Tractor Supphy Confirm # G10834989874157  B-19 - Maintenanca/Re 2,496.05
WALIC Accorued Payroll Liabilities: VAL Confirm # 235268 - Py 500.00
TOTAL: 70,273.56

PS&S Involce # 155334 B-28, C:360 1450375
Invoice # 155331 B-28, C:295 8,602.05

Invoice # 155335 B-28, C360 NJIBANK 955.00

TOTAL: 24,060.80

TOTAL: 0.00

TOTAL: 0.00
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The following correspondence for the September 2022 was received and filed on a motion offered by Mr. McNeilly, seconded by
Mr. Schindelar and the affirmative all in favor vote of members present. All In Favor Vote:

Comments:

*Inaudible

Mr. Benson Absent Chairman Rattner Aye
Mr. Cangiano Absent Mr. Romano Aye
Mr. Grogan Aye Mr. Schindelar Aye
Mr. McNeilly Aye Mr. Schwab Aye
Mrs. Michetti Aye Mr. Still Aye
Mr. Pucilowski Aye Mr. Sylvester Yes
Mr. Pucilowski inquired on D:
o Mr. Schilling advised that this was a surprise inspection with no issues reported.
o Mr. Pucilowski asked about the issues from last year
o Mr. Schilling advised that we responded to those issues last year and there was no response.
Chairman Rattner inquired on G, is $1,000,000.00 sufficient
o Mr. Schilling deferred to Counsel as we are not in the drinking water business.
o Mr. McNeilly advised that this letter is regarding those that may have any claims outstanding relative

to a PFOS claim.

e Currently the MEL has two class action lawsuits which is why they had to limit the claims to
$25,000.00.

e Attempting to have this aspect coincide within Title 59.

e Only solution will be to burn it.

e NJlevels are a thousand times lower than the National Average.

e Any municipality with a PFOS claim will be given $25,000.00 to establish their legal team.
Correspondence:

Musconetcong Watershed Association: Thank You for Sponsorship

BMT: 09.2022 IT Report

M) Ibank: Construction Loan Accrued Interest Monthly Statement, 08.31.20232

Mount Olive Township, Fire Marshall: Inspection Certificate # FPP-22-00%

State of Ml, DCA; Bureau of Fire Code Enforcement: Life Hazard use Certificate of Registration

*Musbawm Stein Law Firm: Sewer Agreements Review Estimate

*MNJ Mumnicipal Environmental Risk Management Fund; Claims Sweep for PFOMA and PFOS

*State of M), DEP: NIWB, State Project No. 5340384-09, MSA — Mount Olive Township, Contract 295 — Tertiary
Treatment Replacement Project, Change Order Mo, 2FQCO

L *State of NJ, Division of Water Quality: NWB, State Project Mo, 5340384-09, M54, MU Olive Twip — Wastewater
Treatment Plant Improvements, Interim Construction Inspection

ITomMmENE>

Monthly Reports:

The Director's Report for the month of September, 2022 and Maintenance and Repairs and Flow Data for August, 2022 was
accepted on a motion offered by Mr. Schindelar and seconded by Mr. Romano and the affirmative all-in favor vote of members
present. All In Favor Vote:

Mr. Benson Absent Chairman Rattner Aye
Mr. Cangiano Absent Mr. Romano Aye
Mr. Grogan Aye Mr. Schindelar Aye
Mr. McNeilly Aye Mr. Schwab Aye
Mrs. Michetti Aye Mr. Still Aye
Mr. Pucilowski Aye Mr. Sylvester Absent
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Comments:
e Chairman Rattner discussed the reimbursements with regard to the Annual Conferences, deferred to Mr. McNeilly
for clarification.
o Mr. McNeilly suggested passing a resolution with a stipend dollar amount for reimbursements.
o Tom Carroll, QPA advised that without receipts it is a stipend and would have to be declared at year end on
Ethics Form as a 1099 for anything over $600.00. The Board would determine the amount.
o Mr. Carroll, QPA stated that the best way to handle this is for the MSA to make all reservations for lodging
and conference registrations.
o Mr. Pucilowski stated that you must attend the conference in order to receive the stipend.
*Inaudible

Chairman Rattner conducted a straw vote with regard to issuance of 2022 AEA Conference stipend. This will reflect on
Resolution No. 22-42 which will be formerly voted on October 27, 2022 Board Meeting. Offered on a motion by Mr. McNeilly
seconded by Mr. Rattner and the affirmative roll call vote of members present. Roll Call Vote:

Mr. Benson Absent Chairman Rattner Yes
Mr. Cangiano Absent Mr. Romano No
Mr. Grogan No Mr. Schindelar Yes
Mr. McNeilly Yes Mr. Schwab Yes
Mrs. Michetti Yes Mr. Still Yes
Mr. Pucilowski No Mr. Sylvester Absent

Comments (continued Director’s Report):
*Inaudible
e Mr. Schindelar asked that the MSA handle the reservations & registrations to remove that amount from the stipend.
o Mr. Schilling advised that in the past it was handled both ways and it does not matter administratively how it is
handled
*Inaudible
o Tom Carroll, QPA advised that the payments are due 15 days prior
o Mr. Schilling stated that we can only make recommendations to the Board.
*Inaudible
o Chairman Rattner deferred to Mr. Dwyer, Esq. with regard to the Resolution regarding this stipend.
*Inaudible
o Mr. McNeilly confirmed that Mr. Dwyer, Esq. will have something available under New Business:
*Inaudible

Comments (continued Director’s Report):
e Mr. Pucilowski inquired about the difference in the quotes for the paving at PS#4
o Mr. Schilling advised that there was paving being conducted in and around PS#4, he was contacted and
asked if we would be interested in having the driveway paved where it had been excavated during the
emergency — initial quote was $1,500.00, once the final quote was submitted it was $13,000.00, prior
services were declined.
o There was discussion among The Board.
*Inaudible
o 8:03pm - QPA dismissed
*Inaudible

Comments (continued Director’s Report):
e Mr. Schilling — Flow Data for October, 2022 will look different.
o There was an internal miscommunication with regard to allocations from the gallonage transfer, Flow Data is
in fact accurate.

11



The Maintenance and Repairs and Flow Data for August, 2022 was accepted on a motion offered by Mr. Schindelar and
seconded by Mrs. Michetti and the affirmative all-in favor vote of members present. All In Favor Vote:

Mr. Benson Absent Chairman Rattner Aye
Mr. Cangiano Absent Mr. Romano Aye
Mr. Grogan Aye Mr. Schindelar Aye
Mr. McNeilly Aye Mr. Schwab Aye
Mrs. Michetti Aye Mr. Still Aye
Mr. Pucilowski Aye Mr. Sylvester Absent

The Engineer’s Report for the month of July and August 2022 was accepted on a motion offered by Mr. Schindelar, seconded by
Mr. Pucilowski and the affirmative all-in favor of members present. All In Favor Vote:

Mr. Benson Absent Chairman Rattner Aye
Mr. Cangiano Absent Mr. Romano Aye
Mr. Grogan Aye Mr. Schindelar Aye
Mr. McNeilly Aye Mr. Schwab Aye
Mrs. Michetti Aye Mr. Still Aye
Mr. Pucilowski Aye Mr. Sylvester Absent

Comments:
e Mr. Wancho, P.E. stated that there was Engineering Committee Meeting held earlier this morning and PS&S
made a presentation on the HVAC/Roofing Project and that there is no change in the scope of work.
e Mr. Schilling advised that there was another water leak and ceiling collapse in the Administrative Office as well
as the Control Room.

New Business:
Resolution No. 22-40 was offered on a motion by Mr. Romano seconded by Mr. Schwab and the affirmative all-in favor of
members present. All In Favor Vote:

Mr. Benson Absent Chairman Rattner Aye
Mr. Cangiano Absent Mr. Romano Aye
Mr. Grogan Aye Mr. Schindelar Aye
Mr. McNeilly Aye Mr. Schwab Aye
Mrs. Michetti Aye Mr. Still Aye
Mr. Pucilowski Aye Mr. Sylvester Absent

*See attached resolution

Comments:
e None

Resolution No. 22-41 was offered on a motion by Mr. Pucilowski seconded by Mr. Schindelar and the affirmative roll call vote of
members present. Roll Call Vote:

Mr. Benson Absent Chairman Rattner Yes
Mr. Cangiano Absent Mr. Romano Yes
Mr. Grogan Yes Mr. Schindelar Yes
Mr. McNeilly Yes Mr. Schwab Yes
Mrs. Michetti Yes Mr. Still Yes
Mr. Pucilowski Yes Mr. Sylvester Absent

*See attached resolution

Comments:
e Mr. Schwab confirmed the specific pages he is required to sign.
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New Business:

Chairman Rattner conducted a straw vote with regard to issuance of 2022 AEA Conference stipend. This will reflect as
Resolution No. 22-42 which will be formerly voted on October 27, 2022 Board Meeting. Offered on a motion by Mr. McNeilly
seconded by Mr. Rattner and the affirmative roll call vote of members present. Roll Call Vote:

Mr. Benson Absent Chairman Rattner Yes
Mr. Cangiano Absent Mr. Romano No
Mr. Grogan No Mr. Schindelar Yes
Mr. McNeilly Yes Mr. Schwab Yes
Mrs. Michetti Yes Mr. Still Yes
Mr. Pucilowski No Mr. Sylvester Absent

Comments:
e Mr. Dwyer, Esq. stated that the Resolution being passed for the purpose of continuing education stipend in the
amount of $700.00 for the 2022 AEA Conference
o Chairman Rattner stated this will be reevaluated at the Re-Organization Meeting in 2023.
o Mr. Pucilowski confirmed that they are able to refuse a stipend, it was confirmed yes.
o Mr. Schilling confirmed that the MSA will in fact handle all registrations and the costs and the individual will
handle lodging accommodations.
*Inaudible

Old Business:
Comments:
e None

Closed Session:
Entered Closed Session on a motion made by Mr. Schindelar, seconded by Mr. McNeilly at 08:21pm and the affirmative all in
favor vote of members present. All In Favor Vote:

Mr. Benson Absent Chairman Rattner Aye
Mr. Cangiano Absent Mr. Romano Aye
Mr. Grogan Aye Mr. Schindelar Aye
Mr. McNeilly Aye Mr. Schwab Aye
Mrs. Michetti Aye Mr. Still Aye
Mr. Pucilowski Aye Mr. Sylvester Absent

Comments:
e Pat Dwyer — Esq. advised that we will discuss litigation in closed session.

Open Session:
Entered Open Session on a motion made by Mr. McNeilly, seconded by Mr. Schindelar at 08:23pm by an all-in favor Vote of
members present. All In Favor Vote:

Mr. Benson Absent Chairman Rattner Aye
Mr. Cangiano Absent Mr. Romano Aye
Mr. Grogan Aye Mr. Schindelar Aye
Mr. McNeilly Aye Mr. Schwab Aye
Mrs. Michetti Aye Mr. Still Aye
Mr. Pucilowski Aye Mr. Sylvester Absent
Comments:
e None
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Adjournment:
Motion made by Mr. Romano, seconded by Mr. Schindelar at 08:23pm and the all-in favor Vote of members present, Chairman

Rattner adjourned the meeting at 08:23pm. All In Favor Vote:

Mr. Benson Absent Chairman Rattner Aye
Mr. Cangiano Absent Mr. Romano Aye
Mr. Grogan Aye Mr. Schindelar Aye
Mr. McNeilly Aye Mr. Schwab Aye
Mrs. Michetti Aye Mr. Still Aye
Mr. Pucilowski Aye Mr. Sylvester Absent

Respectfully Submitted:
Jilliam Martucci - Administrative Assistant

14



RESOLUTION NO. 22-40

Resolution Establishing Meeting Dates
for the Musconetcong Sewerage Authority
for the Calendar Year 2023
WHEREAS, the Musconetcong Sewerage Authority ("MSA”) hereby establishes t
dates for the Calendar Year 2023, which meetings will begin at 7:30 p.m. and will be K

MSA's Water Pollution Control Facilities located at 110 Continental Drive in Budd Lake,

JANUARY —26™ @ 7:30PM

FEBRUARY - 23"P (REORGANIZATION @ 7:30PM FOLLOWED BY REGULAR MEETING)
MARCH - 23%° @ 7:30PM

APRIL—27T™ @ 7:30PM

May —25™ @ 7:30PM

Junge - 22"° @ 7:30PM

JuLy -27™ (@ 7:30PM

AUGUST - 24" (@ 7:30PM

SEPTEMBER — 28" (@ 7:30PM

OCTORER — 26™ (@ 7:30PM

* NOVEMBER — 21%"~ TUEsDAY BEFORE THANKSGIVING (@ 7:30PM

*DECEMBER - 213" — THIRD THURSDAY @ 7:30PM

MUSCONETCONG SEWERAGE AUTHORITY
ATTEST:

Joseph Schwab, Secretary-Treasurer ~ Steven Rattner, Chairman

Date; September 22, 2022

ne following meeting
eld in person at the

New Jersey:




RESOLUTION NO. 22-41

RESOLUTION AUTHORIZING THE ISSUANCE OF NOT
EXCEEDING $3,000,000 SUBORDINATE BONDS (ROOF
AND HVAC PROJECT) OF THE MUSCONETCONG
SEWERAGE AUTHORITY AND PROVIDING FOR THEIR
SALE TO THE NEW JERSEY INFRASTRUCTURE BANK
AND THE STATE OF NEW JERSEY AND AUTHORIZING
THE EXECUTION AND DELIVERY OF CERTAIN
AGREEMENTS IN CONNECTION THEREWITH.

WHEREAS, The Musconetcong Sewerage Authority (the “Authority”), a public
body corporate and politic of the State of New Jersey (the “State™), has determined that there
exists a need to acquire, construct, renovate, install or refinance the Project (the “Project™), as
described herein and as further defined in each of that certain Loan Agreement (the “I-Bank
Loan Agreement™) to be entered into by and between the Authority and the New Jersey
Infrastructure  Bank (the “I-Bank™) and that certain Loan Agreement (the “TFund Loan
Agreement”, together with the I-Bank Loan Agreement, the “Loan Agreements”) to be entered
into by and between the Authority and the State acting by and through the New Jersey
Department of Environmental Protection all pursuant to the New Jersey Infrastructure Bank
Financing Program or other similar program (the “Program™); and

WHEREAS, the Authority has determined to finance or refinance the acquisition,
construction, renovation or installation of the Project with the proceeds of a loan to be made by
each of the I-Bank (the “I-Bank Loan™) and the State (the “Tund Loan” and, together with the I-
Bank Loan, the “Loans™) pursuant to the I-Bank Loan Agreement and the Fund Loan Agreement,
respectively; and

WHEREAS, to evidence the Loans, each of the [-Bank and the State require the
Authority to authorize, execute, attest and deliver the Authority’s Subordinate Bond (Roof and
HVAC Project) to the State (the “State Loan Bond™) and Subordinate Bond (Roof and HVAC
Project) to the I-Bank (the “I-Bank Loan Bond” and, together with the State Loan Bond, the
“Authority Subordinate Bonds™) pursuant to the terms of the Sewerage Authorities Law of the
State, constituting Chapter 14A of Title 40 of the Revised Statutes of the State (the “Sewerage
Authorities Law”), other applicable law and the Loan Agreements; and

WHEREAS, the I-Bank and the State have expressed their desire to close in
escrow the making of one or more of the Loans, the issuance of one or more of the Authority
Subordinate Bonds and the execution and delivery of one or more of the Loan Agreements, all
pursuant to the terms of an Escrow Agreement (the “Escrow Agreement”) to be entered into by
and among the 1-Banlk, the State, the escrow agent named therein and the Authority; and

WHEREAS, N.IS.A. §40:14A-12 of the Sewerage Authorities Law allows for
the sale of the I-Bank Loan Bond and the Fund Loan Bond to the I-Bank and the State,
respectively, without any public offering, and N.J.S.A. §58:11B-9(a) allows for the sale of the I-
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Bank Loan Bond to the I-Bank without any public offering, all under the terms and conditions
set forth in the following resolution; and

WHEREAS, the Authority may hereafler issue revenue bonds (the “Revenue
Bonds™) pursuant to a bond resolution or resolutions hereafter adopted whereunder all or a
portion of the revenues of the Authority are pledged to the payment of the principal of,
redemption price, if any, and interest on the Revenue Bonds; and

WHEREAS, bonds, notes and other evidences of indebtedness of the Authority,
including the Authority Subordinate Bonds, benefit from the provisions of (a) the service
contract dated as of July 14, 1988, as amended as of July 1, 1993, by and between the Authority
and the Townships of Mount Olive and Roxbury and the Borough of Netcong, all in the County
of Morris, and the Borough of Stanhope, in the County of Sussex, (b) the agreement dated as of
July 1, 1993, by and between the Authority and the Borough of Mount Arlington and the
Townships of Mount Olive and Roxbury, all in the County of Morris and (c) the service contract
dated as of August 1, 2001, by and between the Authority and the Borough of Hopatcong, in the
County of Sussex, each as amended and supplemented (the “Service Coniracts”); and

WHEREAS, Section 202 of the respective Service Contracts provide that the
Authority may at any time in its discretion alter, improve, enlarge and extend the System (as
defined in the respective Service Contracts) in any respect or renew or replace any part thereof
and issue Bonds (as defined in the respective Service Contracts) to finance any such work,
provided, however, that certain conditions be satisfied prior to the Authority constructing any
enlargement or extension of the System: and

WHEREAS, the Project (as defined herein and as described in Section 1 hereof)
is not an enlargement or extension of the System; and

WHEREAS, the Authority is desirous of authorizing the issuance of the
Authority Subordinate Bonds as subordinate bonds to any Revenue Bonds that may hereafter be
issued;

NOW, THEREFORE, BE IT RESOLVED BY THE MUSCONETCONG
SEWERAGE AUTHORITY, and the members or commissioners thereof, AS FOLLOWS:

Section 1. Determination to Undertake the Project. The Authority has
heretofore determined and does hereby determine to undertake the Project, which shall consist of
the improvement of the wastewater treatment plant, including by the installation of a new roof
and the upgrade of the heating, ventilation and air conditioning system, together with all
structures, equipment work, material site work and appurtenances necessary or desirable for the
efficient construction and operation of such facilities necessary therefor or incidental thereto, all
as shown on and in accordance with the plans and specifications therefor on file or to be filed in
the office of the Authority, as such plans and specifications may be amended or modified from
time to time.

Section 2. Estimated Cost of the Project. The estimated maximum cost of the
Project, as defined in the Sewerage Authorities Law is $3,000,000.

Section 3. Authorization of Authority Subordinate Bonds. In accordance
with Section 11 of the Sewerage Authorities Law and subject to and pursuant to the provisions of
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this resolution, bonds of the Autherity (herein referred to as the Authority Subordinate Bonds)
are hereby authorized to be issued in the principal amount not to exeeed $3,000,000 for the
purpose of raising funds to pay the costs of the Project, including the funding of any required or
desirahle reserves, capitalized interest and costs of issuance.

Section 4, Award of Authority Subordinate Bonds, In accordance with
N.IS.A. §40:14A-12 of the Sewerage Authorities Law and N.J.S.A, §58:11B-%(a), the Authority
herchy sells and awards its (a) I-Bank Loan Bond to the I-Bank in accordance with the
provisions of this resolution and (b) Fund Loan Bond to the State in accordance with the
provisions of this resolution.

Section 5. Basic Terms of Authority Subordinate Bonds: Delegation of
Power to Make Certain Delerminations. The chairman or vice chairman of the Authority (the
“Chairman”) or Executive Director of the Authority is hereby authorized to determine, in
accordance with the Sewerage Authoritics Law and pursuant to the terms and conditions
established by the I-Bank and the State under the Loan Agreements and the terms and conditions
of this resolution, the following items with respect to the I-Bank Loan Bond and the Fund Loan
Bond:

(a)  The aggregate principal amount of the [-Bank Loan Bond to be issued and
the aggregate principal amount of the Fund Loan Bond (0 be issued, which
amounts in the aggregate shall not exceed $3,000,000;

(b)  The maturity or maturities and annual or semi-annual principal
installments of the Authority Subordinate Bonds, which maturity or
maturities shall not exceed thirty-five (35) years;

(¢c)  The date or dates of the Authority Subordinate Bonds;

(d) The intetest rates of the Authority Subordinate Bonds, provided that the
effective cost of the [-Bank Loan Bond does not exceed seven per centum
(7%} and that the interest rate on the Fund Loan Bond is zero per centum
(0%

{e) The purchase price for the Authority Subordinate Bonds;

(n The terms and conditions under which the Authority Subordinate Bonds
shall be subject to redemption prior 10 their stated maturities; and

37272392 (32148 RSIND

(2) Such other matters with respect to the Authority Subordinate Bonds as
may be necessary, desirable or convenient in connection with the sale,
issuance and delivery thereof including (1) adding to the title of the
Authotity Subordinate Bonds the calendar year in which issued and (2)
issuing each Authority Subordinate Bond in the form of multiple
subordinate bonds from time to time if the Project is funded in more than
one installment by the Program and (3) combining the issuance of the
Autherity Subordinate Bonds with the issuance of other subordinate bonds
of the Authority authorized or to be authorized to be issued for other
purposes.

Section 6. Determinations Conclusive.  Any delermination made by the
Chairman or Executive Director pursuant to the terms of this resolution shall be ivel
evidenced by the execution and atlestation of the Authority Subordinate Bonds by the parties
authorized under Section 7(c) of this resolution.

Section 7. Further Terms of Authority Subordinate Bonds. The Authority
hereby determines that certain terms of the Authority Subordinate Bonds shall be as follows:

{a)  The Fund Loan Bond shall be issued in a single denomination and shall be
numbered RA-1, or as may otherwise be determined by the Chairman or
Exeeutive Director. The I-Bank Loan Bond shall be issued in a single
denomination and shall be numbered RB-1, or as may otherwise be
determined by the Chairman or Executive Direetor;

(b) The Authority Subordinate Bonds shall be issued in fully registered form
(convertible to bearer as therein provided) and shall (unless converted 10
hearer) be payable to the registered owners thereof as to both principal and
interest in lawful money of the United States of America;

{c)  The Authority Subordinate Bonds shall be exccuted by the manual or
facsimile signature of the Chairman, and the Secretary or the Assistant
Secretary of the Authority (the “Secretary™), by manual signature, shall
attest 1o the execution of the Authority Subordinate Bonds and shall affix,
imprint, engrave or reproduce thereon the corporate seal, if applicable, of
the Authority; and

d) In order to distinguish the Authority Subordinate Bonds from other bonds
of the Authority, the Authority Suberdinate Bonds shall have such letters
and/or numbers incorporated in their titles as shall be determined by the
Chairman or Exceutive Director.

Section 8. Forms of Authority Subordinate Bonds, The Fund Loan Bond and
the 1-Bank Loan Bond shall be substantially in the forms set forth in Exhibit A and Exhibit B
hereto, respectively, with such changes, insertions and omissions as may be approved by the
Chairman or Executive Direetor, such approval to be evidenced by the signature of the Chairman
on the Authority Subordinate Bonds.

Seetion 9. Authorized Parties. The law firm of Hawkins Delafield & Wood
LLP, bond counsel to the Authority, is hereby authorized to arrange for the printing of the
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Authority Subordinate Bonds, which law firm may authorize McCarter & English, LLF, bond
counsel to the 1-Bank and the State for the Program, to arrange for same, The Authority auditor
and financial advisor are hereby authorized, if necessary, to prepare the financial information, if
any, necessary in connection with the issuance of the Authority Subordinate Bonds, The
Chairman, the Treasurer, the Executive Director and the Secretary (collectively, the “Authorized
Authority Officers”) are herchy severally authorized to exceute any certificates necessary or
desirable in connection with the financial and other information.

Section 10, Report to the Awthority. The Authorized Authority Officers are
hereby directed 1o report in writing to the Authority at the meeting of the Authority next
following the closing with respeet to the Authority Subordinate Bonds as to the terms of the
Authority Subordinate Bonds authorized to be determined by the Authorized Authority Officers
pursuant to and in accordance with the provisions of this resolution.

Section 11, Delivery_of Authority Subordinate Bonds.  Each Authorized
Authority Officer is hereby authorized to execute any certificate or document necessary or
desirable in connection with the sale of the Authority Subordinate Bonds and is hereby further
authorized to deliver same to the I-Bank and the State upon delivery of the Authority
Subordinate Bonds and the receipt of payment therefor in accordance with the Loan Agreements.

Section 12, Exeeution of Agreements. The [-Bank Loan Agreement, the Fund
Loan Agreement and the Escrow Agreement {collectively, the “Financing Documents™) are
herehy authorized 10 be manually executed and delivered on behalfl of the Authority by the
Chairman in substantially the forms required and traditionally used by the I-Bank and the State
(which forms are available from the I-Bank and the State), with such changes as the Chairman, in
his or her sole discretion, after consultation with counsel, bond counsel and any other advisors to
the Authority (the “Authority Consultants™) and after further consultation with the I-Bank, the
State and their representatives, agents, counsel and advisors (collectively, the “Program
Consultants” and, together with the Authority Consultants, the “Consultants”), shall determine,
such determination 1o be conclusively evidenced by the execution of each such Financing
Document by the Chairman. The Scc:lcia.ry is hereby anthorized, if necessary, to attest by
manual sig to the ion of the F D by the Chairman and to affix,
imprint, engrave or reproduce the corporate seal‘ if applicable, of the Authority, to such
Financing Documents,

Section 13, Authorized Actions.  The Authorized Authority Officers are
hereby further severally authorized to (i) manually execute and deliver and the Secretary is
hereby further authorized to atiest by manual signature to such execution and, if applicable, 1o
affix, imprint, engrave or reproduce the cnrpuralc seal of the Authority to any document,

instrument or closing certificate deemed , desirable or co t by the Authorized
Authority Officers or the Secretary, as applmahle in their respective sole discretion, after
consultation with the Consultants, to be executed in ion with the tion and delivery

of the Financing Documents and the Authority Subordinate Bonds and the consummation of the
transactions contemplated thereby, which determination shall be conclusively evidenced by the
execution of each such document, instrument or closing certificate by the party authorized under
this resolution to execute such document, instrument or closing ecertificate and (ii) perform such
other actions as the Authorized Authority Officers deem necessary, desirable or convenient in
relation to the execution and delivery thereof including the application to one or more eredit
rating agencies for purposes of receiving a credit rating in connection with the issuance of the
Subordinate Bonds,
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Section 14, Subordinate Nature of Authority Subordinate Bonds. (A) In the
event of any insolvency or bankrupicy proceedings, or any receivership, liquidation,
rearganization or other similar proveedings in connection therewith, relative to the Authority or
to its property, or in the event of any proceedings for voluntary liquidation, dissolution or other
winding up of the Authority, whether or not involving insolvency or bankruptey, the holders of
all Revenue Bonds shall be entitled to receive payment in full of all payments on such Revenue
Bonds before the holders of all ding Autherity Subordi Bonds are entitled to receive
any payment [rom the revenues of the Authority.

(B) In the event that any of the Authority Subordinate Bonds arc declared due and
payable before their expressed maturity because of the occurrence of a default (under
circumstances when the provisions of (A) above shall not be applicable), the holders of all
Revenue Bonds  at such time outstanding shall be entitled to receive payment in full of all
payments then due on such Revenue Bonds before the holders of such Authority Subordinate
Bonds are entitled to receive any aceelerated payment from the revenues of the Authority of
principal or interest upon such Authority Subordinate Bonds, Any event of default with respect
1o the Authority Subordinate Bonds shall not in itself create the right to declare an event of
default with respect to the Revenue Bonds.

(C) If any event of default with respect to the Revenue Bonds shall have occurred
and be continuing (under cireumstances when the provisions of (A) above shall not be
applicable), the holders of all Revenue Bonds then owstanding shall be entitled to receive
payment in full of all payments on all such Revenue Bonds before the holders of the Authority
Subordinate Bonds are entitled to receive any accelerated payment from the revenues of the
Authority of principal or interest on such Authority Subordinate Bonds.

(D) No holder of any Revenue Bonds shall be prejudiced in such holder’s right 1o
enforee subordination of the Authority Subordinate Bonds by any act or failure Lo act on the part
of the Authority.

(E) The provisions of (A), (B), (C) and (D) above are solely for the purpose of
defining the relative rights of the holders of the Revenue Bonds on the one hand and the holders
of the Authority Subordinate Bonds on the other hand, and nothing herein shall impair, as
between the Authority and the holders of the Authority Subordinate Bonds, the duty of the
Authority, which is unconditional and sbsolute, o pay to the holders of the Authority
Subordi Bonds, the principal thereon and premium, if any, and interest thereon in accordance
with their terms, nor shall anything herein prevent the holders of the Authority Subordinate
Bonds from exercising all remedies otherwise permitted by applicable law upon default under
the Revenue Bonds, subject to the rights under (A), (B), (C) and (I3 above of the holders of the
Revenue Bonds to receive cash, property or securities otherwise payable or deliverable o the
holders of the Authority Subordinate Bonds,

Seetion 15, Covenant to Pay Authority Subordinate Bonds.  The Authority
herehy particularly covenants and agrees with the helders of the Authority Subordinate Bonds
and makes provisions which shall be a part of its contsact with such holders, that the Authority
will pay or cause to be paid the principal of every Authority Subordinate Bond and the interest
thereon at the date and place and in the manner mentioned in such Authority Subordinate Bond
according to the true intent and meaning thereof and will carry out and perform all of the acts
and things required of it by the terms of this resolution,

-6-
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Section 16.  Resolution Constitutes Contract. In consideration of the purchase
and acceptance of the Authority Subordinate Bonds by those who shall hold the same from time
to time, the provisions of this resolution shall be deemed 1o be and shall constitute contracts
between the Authority and the holders from time to time of the Authority Subordinate Bonds.

Section 17.  No Recourse, No recourse shall be had for the payment of the
principal or redemption price, if any, of or the interest on the Authority Subordinate Bonds or for
any claim based thereon or on this resolution against any member or other officer of the
Authority or any person executing the Authority Subordinate Bonds. The Authority Subordinate
Bonds are not and shall not be in any way a debt or liability of the State or of any county or
municipality, and do not and shall not create or constitute any indebtedness, liability or
obligation of the State or of any county or municipality, either legal, moral or otherwise.

Section 18, Authorization for Resolution. This resolution is adopted by virtue
of the Sewerage Authoritics Law and pursuant to its provisions, and the Authority has
ascertained and hereby determines that adoption of this resolution is necessary to carry out the
powers, purposes and duties expressly provided in the Sewerage Authorities Law and that each
and every matter and thing as to which provision is made in this resolution is necessary in order
w0 carry out and effectuate the purposes of the Authority in accordance with the Sewerage
Authorities Law.

Section 19, Interim Financing, In anticipation of the issuance of the Authority
Subordinate Bonds, the Authority hereby authorizes, if necessary or desirable, the issuance, sale
and award of a note or notes (the *Subordinate Note”) pursuant to the I-Bank's financing
program. The Subordinate Note shall be substantially in the form required and traditionally used
by the I-Bank (which form is available from the I-Bank). The execution and delivery of the
Subordinate Note shall be in the same manner as herein prescribed with respect to the Authority
Subordinate Bonds.  An Authorized Authority Officer is hereby authorized to determine.
pursuant to the terms and conditions established by the I-Bank under its financing program and
the terms and conditions of this resolution, the following items with respect to the Subordinate
Note: (a) the aggregate principal amount of the Subordinate Note to be issued, which amount
shall not exceed $3,000,000; (b) the maturity of the Subordinate Note, which shall be no later
than the June 30 following the date that is five (5) vears after the date of issuance thereof or such
longer or extended period of time as may be permitted under the rules of the I-Bank’s financing
program; (c) the date of the Subordinate MNote; (d) the interest rate or rates of the Subordinate
Note (including different interest rates applicable to different drawdowns on the Subordinate
Mote), which shall not exceed three percent (3%) per annum; (¢) the purchase price for the
Subordinate Note; and (f) such other matters with respect o the Subordinate Note as may be
necessary, desitable or convenient in connection with the sale, issuance and delivery thereof,
including, without limitation (i) combining the issuance of the Subordinate Note with the
issuance of other subordinate notes of the Autharity authorized or to be authorized to be issued
for other purposes, (ii) issuing the Subordinate Note in the form of multiple subordinate notes
from time 1o time if the Project is funded in more than one installment by the I-Bank and (iii)
applying to one or more credit rating agencies for purposes of receiving & credit rating.  The
Authorized Authority Officers are hereby further severally authorized to manually execute and
deliver and the Secretary is hereby further authorized to atiest by manual signature to such
exceution and, if applicable, to affix, imprint, engrave or reproduce the corporate seal of the
Authority to any document, instrument or closing certificate deemed necessary, desirable or
convenient by the Authorized Authority Officers or the Secretary, as applicable, in their
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respeetive sole di ion, after ltation with the C I to be executed in connection
with the execution and delivery of the Subordinate Note and the consummation of the
transactions contemplated thereby, which determination shall be conclusively evidenced by the
execution of cach such document, instrument or closing certificate by the party authorized under
this resolution to execute such document, instrument or closing certificate.

Section 20.  Multiple Document Sets. Notwithstanding any other provision of
this resolution to the contrary, if in connection with the participation of the Authority in the
Program, the State and the I-Bank require that the Authority execute more than one set of
documents, the provisions of this resolution shall be deemed to spply lo the Authority
Subordinate Bonds and the Financing Documents related to each set of documents; provided,
however, that in no event may the aggregate principal amount of all Authority Subordinate
Bonds issued and delivered pursuant to the provisions of this resolution be in excess of the
amount authorized in Section 3 hereof.

Section 21.  Filing of Resolution. The Sccretary is hereby authorized and
directed to cause copies of this resolution to be filed for public inspection in the following
places: in the office of the Borough Clerk of the Borough of Netcong, in the County of Morris,
New Jersey, in the Municipal Building of said Borough; in the office of the Township Clerk of
the Township of Roxbury, in the County of Morris, New Jersey, in the Municipal Building of
said Township; in the office of the Borough Clerk of the Borough of Stanhope, in the County of
Sussex, New Jersey, in the Municipal Building of said Borough; in the office of the Township
Clerk of the Township of Mount Olive, in the County of Morris, New Jersey, in the Municipal
Building of said Township; in the office of the Borough Clerk of the Borough of Mount
Arlington, in the County of Morris, New Jersey, in the Municipal Building of said Borough; in
the office of the Township Clerk of the Township of Byram, in the County of Sussex, New
Jersey, in the Municipal Building in said Township; in the office of the Borough Clerk of the
Borough of Hopatcong, in the County of Sussex, New Jersey, in the Municipal Building in said
Borough; and in the office of the Authority, Waterloo Road, Mount Olive, New Jersey.

Section 22, Publication of Notice. The Secretary is hercby authorized and
directed to cause to be published, after completion of filing of copies of this resolution as
directed in the preceding Section, in “The Daily Record”, “The Star Ledger”, or the “New Jersey
Herald”, cach a legally qualified public newspaper circulating in the district of the Authorily, a
notice in substantially the form attached as Exhibit C hereto and by this reference incorporated as
i set forth in full herein

Section 23,  Capitalized Terms. All capitalized words and terms used but not
defined in this resolution shall have the meanings ascribed o such words and terms, respectively,
in the preambles to this resolution.

Section 24.  Effective Date. This resolution shall take effect immediately.

Adopted: September 22, 2022
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EXHIBIT A

Form of Fund Loan Bond
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THE MUSCONETCONG SEWERAGE AUTHORITY
SUBORDINATE BOND (ROOF AND HVAC PROJECT) (SERIES 20__A)

No. RA-1
Principal Amount: $

Dated Date: .20

THE MUSCONETCONG SEWERAGE AUTHORITY (the “Authority”), a
public body corporate and politic organized and existing under and by virtue of the laws of the
State of New Jersey (the “State”), acknowledges itself indebted and for value received hereby
promises to pay to the order of the State the principal amount stated above, or such lesser amount
as shall be determined in accordance with Section 3.01 of the loan agreement dated as of

20 by and between the State, acting hy and through the New Jersey
Department of Environmental Protection and the Authority (the “Loan Agreement™), at the times
and in the amounts determined as provided in the Loan Agreement, plus any other amounts due
and owing under the Loan Agreement at the times and in the amounts as provided therein. The
Autherity irrevocably pledges its full faith and credit for the punctual payment of the principal
of, and all other amounts due under, this bond and the Loan Agreement according to their
respective terms

This bond is issued in consideration of the loan made under the Loan Agreement
(the “Loan™) to evidence the payment obligations of the Authority set forth in the Loan
Agreement.  Payments under this bond shall, except as otherwise provided in the Loan
Agreement, be made directly to the Trustee (as defined in the Loan Agreement) for the account
of the State. This bond is subject to assignment or endorsement in accordance with the terms of
the Loan Agreement. All of the terms, conditions and provisions of the Loan Agreement are, by
this reference thereto, incorporated herein as part of this bond.

Pursuant to the Loan Agreement, disbursements shall be made by the State to the
Authority upon the receipt by the State of requisitions from the Authority executed and delivered
in aceord with the requi ts set forth in Section 3.02 of the Loan Agreement.

This bond is entitled to the benefits and is subject to the conditions of the Loan
Agreement. The obligations of the Authority to make the payments required hereunder shall be
absolute and unconditional, without any defense or right of setoff, counterclaim or recoupment
by reason of any default by the State under the Loan Agreement or under any other agreement
between the Authority and the State or out of any indebtedness or liability at any time owing to
the Authority by the State or for any other reason.

This bond is subject to optional prepayment under the terms and conditions, and
in the amounts, provided in Section 3.07 of the Loan Agreement. To the extent allowed by
applicable law and the Subardinate Resolution (as hereinafter defined), this bond may be subject

A-l

17273302 032148 RSIND



to acceleration under the terms and conditions, and in the amounts, provided in Section 5.03 of
the Loan Agreement.

The Authority acknowledges that payments made hereunder may be used by the
Trustee referred to above to satisfy loan repayments then due and payable on the Authority’s I-
Bank Loan (as defined in the Loan Agreement).

This bond is a direct and general obligation of the Authority and is one of the
subordinate bonds of the Authority issued or to be issued under and by virtue of the Sewerage
Authorities Law, constituting Chapter 138 of the Pamphlet Laws of 1946, of the State of New
Jersey, approved April 23, 1946 and the acts amendatory thereof and supplemental thereto
(collectively, the “Act™), and under and pursuant to a resolution of the Authority adopted
September 22, 2022 and entitled: “Resolution Authotizing the Issuance of Not Exceeding
$3.000,000 Subardinate Bonds (Roof and HVAC Project) of the Musconetcong Sewerage
Authority and Providing for Their Sale to the New Jersey Infrastructure Bank and the State of
New Jersey and Authorizing the Execution and Delivery of Certain Agreements in Connection
Therewith” (the “Subordinate Resolution™).

Pursuant 10 the Act, the Authority may hereafler issue revenue bonds (the
“Revenue Bonds”) pursuant to a bond resolution or resolutions hereafier adopted whereunder all
or a portion of the revenues of the Authority are pledged 1o the payment of the principal of,
redemption price, if any, and interest on the Revenue Bonds. This bond is not secured by a
pledge of or lien on the R and the indebted evidenced hereby is and shall be in
all respects subordinate to the Revenue Bonds.

Notwithstanding anything to the contrary contained herein, at the request and
expense of the registered owner this bond upon presentation at the office of the Authority will be
converted into a bond payahle to bearer and coupon in form by the preparation and substitution
of & new bond, signed or executed by such of its officers then in office as the Authority shall
designate and of the same tenor as this bond at the time of its issuance, with coupons annexed for
interest, if any, thereafier payable on this bond until its maturity.

The Act provides that neither the members of the Authority nor any person
executing bonds of the Authority shall be liable personally on said bonds by reason of the
issuance thereof.

T'his bond is not and shall not be in any way a debt or liability of the State or of
any county or municipality and does not and shall not create or constitute any indebtedness,
liahility or obligation of the State or of any county or municipality, either legal, moral or
atherwise.

It is hercby certified and recited that all conditions, acts and things required by the
Constitution or statutes of the State or the Subordinate Resolution to exist, to have happened or
to have been performed precedent to or in the issuance of this bond exist, have happened and
have been performed and that this bond together with all other indebtedness of the Authority, is
within every debt and other limit preseribed by said Constitution or statutes.
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IN WITNESS WHEREOF, THE MUSCONETCONG SEWERAGE
AUTHORITY has caused this bond to be signed in its name and on its behalf by the manual or
facsimile signature of its Chairman er Vice Chairman, and its corporate seal to be affixed,
imprinted or reproduced hereon and attested by the manual signature of its Secretary or Assislant
Secretary, all as of the Dated Date hercinabove mentioned.

THE MUSCONETCONG SEWERAGE
AUTHORITY
(SEAL)

ATTEST:
By: =l @:ﬁé~ .

Secretary

 Chairman
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EXHIBIT B

Form of I-Bank Loan Bond
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THE MUSCONETCONG SEWERAGE AUTHORITY

SUBORDINATE BOND (ROOF AND HVAC PROJECT) (SERIES 20__B)

Mo, RB-1
Principal Amount: §

Dated Date: L20

THE MUSCONETCONG SEWERAGE AUTHORITY (the “Authority™), a
publie body corporate and politic organized and existing under and by virtue of the laws of the
State of New Jersey (the “State™), acknowledges itself indebted and for value received hereby
promises to pay to the New Jersey Infrastructure Bank (the “I-Bank™) (i) the principal amount
stated above, or such lesser amount as shall be determined in accordance with Section 3.01 of the
loan agreement dated as of . 20 by and between the I-Bank and the
Authority (the “Loan Agreement™), at the times and in the amounts determined as provided in the
Loan Agreement, (ii) interest on the Loan constituting the Interest Portion, the Administrative
Fee (as such terms are defined in the Loan Agreement) and any late charges incurred under the
Loan Agreement in the amount calculated as provided in the Loan Agreement, payable on the
days and in the amounts and as provided in the Loan Agreement, which principal amount and
Interest Portion of the Interest on the Loan shall, unless otherwise provided in the Loan
Agreement, be payable on the days and in the amounts as also set forth in Exhibit A attached
hereto under the column headings respectively entitled “Principal” and “Interest”™, plus (fii) any
other amounts due and owing under the Loan Agreement at the times and in the amounts as
provided therein, The Authority irrevocably pledges its full faith and credit for the punctual
payment of the principal of and the Interest on this bond and for the punctual payment of all
other amounts due under this bongd and the Loan Agreement according to their respective terms.

This bond is issued in consideration of the loan made under the Loan Agreement
(the “Loan™) to evidence the payment obligations of the Authority set forth in the Loan
Apreement, This bond has been assigned 1o Zions Bank, a Division of ZB, National Association,
as trustee (the “Trustee™) under the “Environmental Infrastructure Bond Resolution, Series 20__[
1* adapted by the I-Bank on ., 20_, as the same may be amended and
supplemented in accordance with the terms thereof (the “I-Bank Bond Resolution™), and
payments hereunder shall, except as otherwise provided in the Loan Agreement, be made
directly to the Trustee for the account of the I-Bank pursuant to such assignment,  Such
assignment has been made as security for the payment of the I-Bank Bonds (as defined in the
Loan Agreement) issued to finance or refinance the Loan and as otherwise described in the Loan
Agreement. This bond is subject to further assignment or endorsement in accordance with the
terms of the I-Bank Bond Resolution and the Loan Agreement. All of the terms, conditions and
provisions of the Loan Agreement are, by this reference thereto, incorporated herein as part of
this bond.
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Pursuant to the Loan Agreement, disbursements shall be made by the Trustee to
the Authorily, in accordance with written instructions of the I-Bank, upon receipt by the [-Bank
and the Trustee of requisitions from the Authority executed and delivered in accordance with the
requirements set forth in Section 3.02 of the Loan Agreement.

This bond is entitled to the benefits and is subject to the conditions of the Loan
Agreement. The obligations of the Authority 1o make the payments required hereunder shall be
absolute and unconditional without any defense or right of setoff, counterclaim or recoupment by
reason of any default by the 1-Bank under the Loan Agreement or under any other agreement
between the Authority and the I-Bank or out of any indebtedness or liability at any time owing to
the Authority by the I-Bank or for any other reason,

This bond is subject to optional prepayment under the terms and conditions, and
in the amounts, provided in Section 3.07 of the Loan Agreement. To the extent allowed by
applicable law and the Subordinate Resalution (as hereinafter defined), this bond may be subject
to aceeleration under the terms and conditions, and in the amounts, provided in Section 5.03 of
1he Loan Agreement.

This bond is a direct and general obligation of the Authority and is one of the
subordinate bonds of the Authority issued or to be issued under and by virtue of the Sewerage
Authorities Law, constituting Chapter 138 of the Pamphlet Laws of 1946, of the State of New
Jersey, approved April 23, 1946 and the acts amendatory thereof and supplemental thereto
(collectively, the “Act™), and under and pursuant to a resolution of the Authority adopted
September 22, 2022 and entitled: “Resolution Authorizing the [ssuance of Not Exceeding
$3,000,000 Subordinate Bonds (Roof and HVAC Project) of the Musconelcong Sewerage
Authority and Providing for Their Sale to the New Jersey Infrastructure Bank and the State of
New Jersey and Autherizing the Execution and Delivery of Certain Agreements in Connection
Therewith™ (the “Subordinate Resolution”).

Pursuant to the Act, the Authority may hereafler issue revenue bonds (the
“Revenue Bonds") pursuant 1o a bond resolution or resolutions hereafter adopted whereunder all
or a portion of the revenues of the Authority are pledged to the payment of the principal of,
redemption price, if any, and interest on the Revenue Bonds. This bond is not secured by a
pledge of or lien on the Revenues and the indebtedness evidenced hereby is and shall be in
all respects subordinate to the Revenue Bonds.

Notwithstanding anything to the contrary contained herein, at the request and
expense of the registered owner this bond upon presentation at the office of the Authority will be
converted into a bond payable to bearer and coupon in form by the preparation and substitution
of a new bond, signed or executed by such of its officers then in office as the Authority shall
designate and of the same tenor as this bond at the time of its issuance, with coupons annexed for
interest, if any, thereafter payable on this bond until its maturity.

The Act provides that neither the members of the Authority nor any person
executing bonds of the Authority shall be liable personally on said bonds by reason of the
issuance thereof,
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This bond is not and shall not be in any way a debt or liability of the State or of
any county or municipality and does not and shall not create or constitute any indebtedness,
liability or ebligation of the State or of any county or municipality, either legal, moral or
otherwise,

It is hereby certified and recited that all conditions, acts and things required by the
Constitution or statutes of the State or the Subordinate Resolution to exist, to have happened or
to have been performed precedent to or in the issuance of this bond exist, have happened and
have been performed and that this bond, together with all other indebtedness of the Authority, is
within every debt and other limil preseribed by said Constitution or statutes,

[The remainder of this page has been intentionally left blank.]
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IN WITNESS WHEREOF, THE MUSCONETCONG SEWERAGE
AUTHORITY has caused this bond to be signed in its name and on its behalf by the manual or
facsimile signature of its Chairman or Vice Chairmen, and its corporate seal to be affixed,
imprinted or reproduced hereon and attested by the manual signature of its Secretary or Assistant
Secretary, all as of the Dated Date hereinabove mentioned.

THE MUSCONETCONG SEWERAGE

AUTHORITY
(SEAL)
ATTEST:
By: o

* Chairman

Seorelary o

B4
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New Jersey Infrastructure Bank hereby assigns the foregoing bond to Zions Bank,
a Division of ZB, National Association, as trustee under the “Environmental Infrastructure Bond
Resolution, Series 20__[ ]" adopted on __ . 20, as amended and supplemented, all as
of the date of this bond, as security for the I-Bank Bonds issued or to be issued under said bond
resolution to finance or refinance the Project Fund (as defined in said bond resolution).

NEW JERSEY INFRASTRUCTURE
BANK
(SEAL)

ATTEST:
By:

David E. Zimmer
Chairman

Secretary

B-3
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EXHIBITC
THE MUSCONETCONG SEWERAGE AUTHORITY
NOTICE OF ADOPTION OF BOND RESOLUTION

PUBLIC NOTICE is hereby given that a bond resolution entitled: “Resolution
Authorizing the [ of Not Exceeding $3,000,000 Subordinate Bonds (Roof and HVAC
Project) of the Musconetcong Sewerage Authority and Providing for Their Sale to the New
Jersey Infrastructure Bank and the State of New Jersey and Authorizing the Execution and
Delivery of Certain Agreements in Connection Therewith” (the “Bond Resolution™) was adopted
by the Musconeteong Sewerage Authority (the “Authority”) on September 22, 2022; that copies
of the Bond Resolution have been filed and are available for public inspection in the office of
Borough Clerk of the Borough of Netcong, in the County of Morris, New lersey, in the
Municipal Building of said Borough; in the office of the Township Clerk of the Township of
Roxbury, in the County of Morris, New Jersey, in the Municipal Building of said Township; in
the office of the Borough Clerk of the Borough of Stanhope, in the County of Sussex, New
Jersey, in the Municipal Building of said Borough; in the office of the Township Clerk of the
Township of Mount Olive, in the County of Morris, New Jersey, in the Municipal Building of
said Township; in the office of the Borough Clerk of the Borough of Mount Arlington, in the
County of Morris, New Jersey, in the Municipal Building of said Borough; in the office of the
Township Clerk of the Township of Byram, in the County of Sussex. New Jersey, in the
Municipal Building in said Township; in the office of the Borough Clerk of the Borough of
Hopatcong, in the County of Sussex, New Jersey, in the Municipal Building in said Borough;
and in the office of the Authority, Waterloo Road, Mount Olive, New Jersey; and that any action
or proceeding of any kind or nature in any court questioning the validity of the creation and
establishment of the Authority or the validity or proper authorization of bonds provided for by
the Bond Resolution, or the validity of any covenants, agreements or contracts provided for by
the Bond Resolution, shall be commenced within twenty (20) days after the first publication of
this notice, which was first published this __ day of September, 2022.

THE MUSCONETCONG SEWERAGE

AUTHORITY
By: /s/ Joseph Schwab
Secretary
37271391 031148 RSIND
CERTIFICATE

1, JOSEPH SCHWAR, Secretary of the Musconetcong Sewerage Authority (the
“Authority™), a public body politic and corporate of the State of New Jersey, HEREBY
CERTIFY that the forcgoing resolution entitled: “Resolution Authorizing the Issuance of Not
Exceeding $3,000,000 Subordinate Bonds (Roof and HVAC Project) of the Musconetcong
Sewerage Authority and Providing for Their Sale to the New Jersey Infrastructure Bank and the
State of New Jersey and Authorizing the Exccution and Delivery of Certain Agreements in
Connection Therewith”, is a true eopy of an original resolution which was adopted at a meeting
of the Authority which was duly called and held on September 22, 2022, and at which a quorum
was present and acted throughout, and that said copy has been compared by me with the original
resolution officially recorded in the records of the Authorily and that it is a true, correct and
complete transcript thereof and of the whole of said resolution, and that said original resolution
has not been altered, amended or repealed, but is in the form attached as of the date hereof in full
force and effect.

IN WITNESS WHEREOF, [ have hereunto set my hand and affixed the seal of
the Authority this 22" day of September, 2022,

(SEAL) = > .4./—//

Joseph Schwab
Secretary
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